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,Q EXO P DWUDO KDQG@QRJ @DGIQJ EH@RZV DWH H WQGDE®
HQF@RVXUHV GHVLJ QHG IRUVIKH VDIH Hi I LFLHQWDQG GXWWM UHH GRDGLQJ R

EXON P DVIAUDY LQVR WKFNV VIDQNHWY VKISV DQG WRFNSLBV

/ RDGLQJ EHARZ V DUH J HQHWDA QWG EHRZ ARV DQG KRSSHW RU
DVWMCH RXVBIW RI VELHZ  1HHGHWY DQG SQHXP DVE FRQYH\ 1QJ i WP V/
$OR NQRZ Q DV IBMFRSIE FKXWAV VIKH  SUHYHQWSUIRGXFW®&RW DQG
GXVWIRWP DVRQ Z KL®i WDQVHWQJ ViKH P DWAUDOIWRP  VIKH XSVWAHDP
VR VIKH GRZ QWHDP  XQIW

+ RZ GRHVD

/2% 1* % //2: ZRW"

7KH GU EX® P DWAUDOLY GIVFKDU HG VKIRXJK VKH TG LE® FRXXP Q XMQJ VKH P DVAUDOY RZ Q Z HUU KW' XWVIRWP DMRQ LV
LOHYIVDE® GXUQJ VKLV RSHIDMRQ DQG LV FR@FWAG DV IWP RYHV XSZ DUG 7KH G LELOW Rl VKH FRXXP Q LV SWRYIGHG E\ WWH

P HFKDQLFDQZ LIQFK M WP Z KLIFK DARZ VVIR DGMWWIKH KHLI KWRI VIKH FRXXP Q

7KHUWHDWHP DLQO VEZ RWSHVRI GRDGLQJ M\ WP VXVLQJ D GRDGLQJ EHARZ

2 SHQ/ RDGLQJ .
7KHEX®! P DWAUDCFRP HVIQVR GLLHFWFRQVIDFWZ 1ViK
VKH HQYLLRQP HQWGXUQJ GRDGIQJ LQVR RSHQ WKFNV
VKISV DQG WRENSLBV $ VARDGIQI EHILQV \WWMH EH@ORZ
LV @RZ HIHG VRZ DUBVWKH | OVEHG RI VIKH WKFN \KLS RU
WRUDJ H DUHD DQG WRSVZ KHQ IMIHDFKHV WIKH ERWRP
7KHQ VIKH P DVAUDOWDUN [ DAQJ | UHH® VIKURXJ K VIKH
EHQRZ
7RP QP 1] HGXWRWP DURQ DG LEGI GXWWNLIALY
SMFHG DWKH RXVBMRI VMH EHERZ DRQJ Z VK D
GXW\FREGFIRQ i WP \KDWS LRYLGHV DGGLIVIRQDO
YDFXXP DIU@RZ 7KH FRABIFWAG GXVALY LHVKLDHG VR
VKH SLIRGXPWAMHDP P LQIP 1] LQJ XQQHFHWDU
SWRGXFPWZ DWH
$VWH DP RXQWRI GLVFKDU HG SURGXFWQFUHDVHY
VKH GRDGLQJ EHARZ LV AWG VKDQNV VR VIKH
FROUOXRXVP RQWVRUQJ RI VIKHWA VP E\ VIKH GIYHO
VHOWRW :  KHQ WH GRDGLQJ SIRFHWLVFRP SGMA ViKH
EHQRZ LV UHWDFWHG VR IWVRS WIDQGE\ SRUMIRQ DQG
SURGXPWGLVFKDU H YDOYH DERYH VIKH EHAERZ. LV FGRVHG
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&@RVHG / RDGLQJ
LV XVHG VR | LEFGRVHG FRQVDLOHWY/ LQ
VBQNHUWXFNV EDU HY DQG KISV 7KH
LOHYLVIDE B GXVWRWP DIRQ GXUQJ
VKH GRDGLQU LVP LQIP IMHG E\ VKH
SROXUAVKDQH FROVHAG GLVFKDU H
FRQHV VIKDW MWYHWHOLQGBW

KHQ ®RDGLQJ EHILQV WKH GRDGLQJ
EHIRZ LV@®RZ HIHG XQUOMUHDFKHY
VKH LOBMRI VIKH VIDQNHU $ V/VIKH
SURGXFW DA [ LHHO VKLRXJ K VIKH
EHTRZ VKH DIULQVGH ViKH VIBONHULY
GLVS@FHG DQG |®RZ VEDFN WIRXJ K
WHEHGRZ  HYHQWD@® EHIQJ
HBIDVHG IKURXJ K VIKH DIUYHQW
2 QFH VIKH VIDQNHULY | X@VIKH BIYHO
VHQVRUWRSV VIKH GLVFK DU H SUIRFHW

KHQ RDGLQJ LVILQIWKHG WMH EHERZ
LV UHADFWAG VR IW VRS WIDQGE\
SRMMRQ




/ RDGLQJ %H@RZ 7\ SHV

6 1QJ B2 XVIHUYAH@RZ
MFRQVDIQV RQH EH@RZ VMK DWHQDE BV S UIRGXFWGIVFK DU H DQG GXVWFREHFVIRQ DVWKH

\DP HWP H LQ DQ HFRQRP LFDCZ D\

" RXEH YH@RZ V

,QVKLYP RGHOVKHUH LV RQH RXVUEHGRZ DQG RQH LQQHUEHARZ  7KH IQQHUEHGRZ LV
UHVSRQVEE® | RUGLVFK DU LQJ ViKH SUIRGXPWGRZ QZ DGV Z KLBI ViKH GXVALY GLLHFVHG
XSZ DUBVWIRXJ K VKH VSDFH EHVE. HHQ ViKH VE. R EHARZ V 61QFH WH SURGXPADQG GXW!

I@®RZ V DUH NHSVWHS DUDVWA LQ VKLY FRQI LI XUIDMRQ VKHW WHP VP RUH HI I LFLHQWWADQ ViKH
MQJ & RXVAUE H@RZ

61QJ B2 XVHUYHARZ © LVK ,QVALDDO  HDU&RQHV
7KH Z HDUFRQHV DWIKH FHOWAURI VIKH A WP SUHYHOWKH P DWIUDOILRP  FRP QU LOVR
FRQVDFWZ VK ViKH EHGRZ IDEUF WHUHE\ WHGXFLQU DEWDVMRQ : HDUFRQHVP DGH IURP
Gl HHQWP DVAUDY FDUERQ WHHOKDUGR] WHHOWRLQGW WHHO FDQ EH GHVLI QHG IRU
YDURXVDSS@FDMRQV $ GGIMRQD® WKH FDQ SURYIGH SIRWFVIRQ DJ DIQWKHDWGDP DI H

" RXEGI%H@RZ V: VK ,QVHUDDO  HDU&RQHV
: HDUFRQHV DUH LOWRGEBG LOVGH VIKH LOQHUEHGIRZ 7KLV FRQI L] XUDURQ QRW
RQO SUHYHOW DEWDMRQ EXWDAR RI1HWVIKH EHQHI W RI GRXE®1 EHARZ V
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/ RDGLQJ %H@RZ 7\ SHV

,Q DGGIMIRQ VR IKHVH P RGHY Z HRITHUDOR KHDY\' GXW RDGLQJ EH@RZ V 7KH\ KDYHWKH IR@RZ LQJ RSVIRQV

61QJ B/ RDGLQJ &KXV

$ WU HYRXP HRI GIMFKDU H LVHQDE®IG E\ DZ LGH GIDP HWUWGM-RSLF WHHOSLSH
Z KIFK lVRSHWDWAG E\ D Z LOFK P HFKDQLWP

61QJ B 2 XVIHUYHARZ Z VK , QWALRDQ RDGLQJ &KXV
,Q VIKLY FRQI L] XUDVIRQ DQ RXWAUEH@RZ FRYHW/ ViKH VMBMERSLE FKXWIA
7KLVSWRYIGHVD P RUH HI I LFLHQWGXWMFRAGPIFMRQ P HFKDQL\P

[ RDGLQJ &KXWAZ IMKK' RXE®!' XW\ERMHFVIRQ YdHORZ V
) RUGIVFKDU LQJ EXQN P DWAUDCZ VK D KLJ K GIYHCRI GXVWD @U HUI B LE® GXWAWNLLV
LVIQWIDAHIG DIRQJ Z IVK VE R GXVWFRGHIFIRQ EHARZ V

/ RDGLQJ YHWRZ 0 RGHW

3R@P DN RITHW P DIQO IRXUMRDGLQ) EH@RZ VP RGHY HDFK GHWJ QHG VR P HHWWVKH VS HFL LIF RS HIDVWRQDOQHHGY
RI VIKH FXWRP HU

2 SHQ 7UXFN/ RDGLQJ %H@RZ V
2 SHQ VWKFN ®RDGLQJ EH@RZ V DIH XVHG |RUGXVWM IHH (RRDGLQJ RI SRZ GHUHG DQG J IDOXMUEXMI VRAGV LOVR
I@OVEHG RSHQ WKFNV ) LHH IQRZ 1QJ GU EXDI VRAGV LQ SRZ GHUDQG J WDQX® IRWP  DUH HDMO WWDQM HUHG

ILRP VIRV KRSSHWY FRODLOHWY DQG VEUHZ 1HHGHW/ VR RSHQ WKFNV 7KH EXLAMOQ | B LE B GXVAMNLLIY
SUHYHOW GXWHP DMMRQV RXWIGH VIKH GRDGLQJ DUHD
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/ RDGLQJ %H@RZ 0 RGHW

7DONHU7 UXFN / RDGLQJ YdHM@RZ V
%X VDQNHUGRDGLQJ EHARZ V DUH XVHG | RUGXVIM UHH GRDGLQJ Rl SRZ GHUIHG DQG J LDQXMUEX M
VRAGV LOVR EX VBQNHUWKFENY ) UHH I BRZ LQJ GUl EXON VRAGVLQ SRZ GHUDQG J LDQX® IRWP
DUH HI I LFLHQV® VWDV HUHG [LRP MRV KRSSHWY FRVDIQHY DQG VFUHZ. 1 HHGHWY VIR VDQNHUKENY

6KLS / RDGLQJ Y%H@RZ V

6KLS RDGIQJ EHM@RZ V DUH XWHG IRUGXWM IHH (RDGLQJ Rl SRZ GHUHG DQG J IDQXMUEX®I VRAGV
IOWR GU EXDIWKISV ) LHH I®RZ 1QJ GU EXIN VRAGVIQ SRZ GHUDQG J WDQX® IRWP  DUH

HI T IFLHOWD WDV HUHG [LRP MRV KRSSHWY FROVILOHWY DQG VFWHZ  |HHGHW/ VR GU EXDI
FDUWHUWKILSV 7KH EXIOMQ | B LE® GXWAMNLLIAS LHYHQW GXVWAHP WWMRQV RXWIGH VIKH GRDGLQJ
DWHD

6 VRFNSLM / RDGLQJ YHORZ Vv
6VRFNSLB! RDGLQJ EHARZ VDUH XVHG | RUGXVM UHH GIMFK DU LQJ Rl SRZ GHUHG DQG J IDQXMUEXM
VRAGV IQVR WRFNSLBV ) LHH [RZ 1QJ G EXON VRAGVLQ SRZ GHUDQG J IDQX®1 IRLP  DUH HI | LELHQV®

WDQMHUHG ILRP MRV KRSSHWY FROVDLOHWY DQG VFUHZ | HHGHWY VR ViKH WIRFNS LB EDVHP HQW
7KH EXLOMOQ | B LEGI GXWWNLLAS LHYHQW GXVWHP MRQV RXWIGH WH (RDGLQJ DUHD
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) HHGLQJ ( TXLSP HQWS VHG
Z VK / RDGLQJ %HMRZ V

9LEDMRQ 0 RVRU

9 LELDMRQ P RVRW DUH XVHG IRU
GLVFKDU LQJ LHMGXHV Rl EXDI VRAGV
ILRP VIKH LQQHUEH@RZ SDUNV

3 RMMIRQHU

,QWHDG RI LHSRVIMIRQLQJ VKH EXQN
VUKFN SRVMRQIQJ \ WHP P RYHV
VKH GRDGLQJ EHARZ VIR VIKH GHMLHG
RFDVIRQ DSIGO DQG DFFXLDVIAD

YXWHU O 9 DOH

8 VHG VR WIDUADQG WRS SIRGXFW

6DP S®IU

' XUQJ ®RDGLQJ DP DQXDORU
DXVRP DVIF VDP  SGHUVIDNHV RXW
VRP HDP RXQWRI P DVUDA LRP VIKH
P DVWHUDA RZ

&RQQHPVIRQ $ GDSWHU

&RQQHFVIRQ DGDSVHULY XVHG VR
FRQQHPWKH GRDGLQJ EHORZ
SIRGXPWQBMIR VIKH VRXUFH WA WP
Z WK G HUIHQWGLP HQVIRQV

HL KLQJ 6\ WP

6 SUHDGHU

6 SUHDGHULY XVHG VIR GIMME XA VIKH
P DVHUDOXQLRWP @ LOVIGH VIKH
VIDONHUWXFN

YRWRP  &ERVXUH &RQH

YRWRP FQRVXUH DQG VHDAQJ FRQH
LV XVHG LQ VDQNHUGRDGLQJ EHERZ V
VR SUHYHQWDQ\ SURGXPWVSLAIDI H
DIVHUGRDGLQJ

/ XP S %4DNHU

: HUKIQJ KRSSHW GRVIQJ EHQV

6DIHW / LIKW

6L QDY Z KLB RDGLQJ SLIRFHW
FROWUQXHV DQG Z DUV VKH RSHUDVRU
QRW/R P RYHVKH GRDGLQJ P HGLXP

0 DJ QHWF 6 HSHIDVRU

0 DJ QHVIF VHS DLIDVRW DUH XVHG VR

GHWFWP HVID@DF SDUMF®V LQ EXQN

VROGV DQG VHS DDV VIKHP | LRP
P DLQ SLIRGXFWWVHDP

6 @GHJ DviA 9 DOH

VFDBN VI®R Z HIKLQI W WHP VDQG
WIKFN Z HLI KIQJ VFDBV VR VHQG
WLJ QDOR FRP P DQG GRDGLQJ
EH@RZ VR WDUARUWRS GRDGLQJ

/ XP S EUHDNHU/ DUH XVHG VIR
EUHDN FRP SDFWAG XXP SVRI
EXOI VRAGV

3WRGXFW®RZ VSHHG FDQ EH
FROQWR@G E\ DGMWIDE &1
YDO'H E@GH

I®RZ 1QWKRUMP H

32/ 00 $.



oeXQ 0 DVIHUDY + DOGBIG

E\ / RDGLQJ %HMRZ V

" HSHQGIQJ RQ WH KDQG®IG GU EXM™ P DvAUDO EHIQJ KDQG®IG RXU RDGIQJ) EH@RZ V DWHH
P DOXIDFVXUHG IWRP  FDUERQ WHHO WIDLQBGIW WIHHORURWKHUW S HV Rl WIHO 7 KHVH EH@RZ V DUH XVHG 1Q
YDURXV LOGXWMHV VR KDQG® GL ITHIHOWGU EX®DIP DVIAUDY

) RRG LQGXWU

6RP HIRRG EXO P DWIUDY FDQ EH KDQG®IG
Z VK WIDQGDUG GRDGLQJ EHARZ VEHFDXVHRI
WHLUSK\ MFDOFK DIDFVUMAEY + RZ HYHU 11.OH
SDWIF®! ] HG GU EXQON P DVHUDY @NH EDE\
IRRG KLJK IDWP LON SRZ GHUHF UHT XLLH ViKH
XWHRI IRRG J DGH GRDGLQJ EHTRZ V
&RWDWDLFK SIRWALQ SRZ GHW/ FRUDI&RXU DQG
VSLFHVDWH\VRP HRI VMHGU EXQN P DWAUDY
VKDWFDQ EH KDQGG®IG Z MK RXURDGLQJ

EHARZ V

0 LQLQJ DQG DI J LHI DWA LOGXWUHV

0 LOLQJ DQG DJ J UHJ DV LOGX\WMHV DUH
FRQFHUDHG Z IViK VIKH KDQG@QJ RI DEWDWLYH
GU EX®IVRAG P DWAUDY ' XH VR VIKH QDVXUH
Rl VH LQGXVWMHV LGHDORDGLQJ EH@RZ V DUH
Z HDU IHVMMBQFH GRDGLQI EHARZ V
FROWUKXFVIG ILRP  KDUGR[ WWHO, LRQ RUH
FROFHQWDVWAV FRSSHUSRZ GHU @P HWRQH
IRXQGU VDQG FRDCDWK FHP HOWHVF¥ DWH
VRP HRI VH EX®I P DVIHUDQY SURFHWHG E\
RXUBRDGLQJ EH@RZ V

| RDGLQJ
VYHTRZ
OHQHI LW/

1 RSWRGXFWZ DWH
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3 WIF LQGXWU

3@WIF SRZ GHW/DWHMP SO EXN WDZ

P DWAUDY XVHG LQ WWH i QWKHV] LQJ RI SMWIF
3@WIF SRZ GHW/VXFK DV39$ 39& SRZ GHU
SROHVIKHQH SRZ GHUDQG SURWALQ SRZ GHW/
DUHVRP HRI VMH GU EXQN P DViAUDY VIKDWFDQ
EH KDQG®IG Z ik RXURDGLQ) EHARZ V

&KHP IFDAQGXWU

6LP LODUVR ViKH |RRG LQGXWM  BRDGLQJ

EHERZ VXVHG LQ VIKH FKHP LFDOQGXWM P XV
EH FRURVIRQ UIMMMWIQWDQG DE® VR Z WMKWDQG
KDUK FRQGIMRQV 6VIDQGDUE DQG IRRG J WDGH
@RDGLQJ EHARZ VDH DQ IGHDOFKRLFH |RUEX N
P DWAUDOKDQGAQJ LQ VKLV VHFVRRU 6RP HRI

VKH KDQG®IG EXN P DVUDEY DLH XUHD VRGD
DK FK®RUQH SRZ GHU VXDXUSRZ GHU
DFVIYDVAG FDUERQ HVF

" X\W UHH GRDGLQJ DQG D F®IDQ Z RINIQJ HQYLLRQP HOQW

7IP H \DYLQJ Z WK WH EHQ@RZ VDXVRP DVE WDIVH | HDVWKH
6XIVDE® IRUGH EXOIP DVIAUDCZ VK WP SHIDWKUHVXS VR 1&
6LP S® RSHIDWRQ DQG HDV P DIQVHQDQFH

$ Z IGH QI HRI FRQILI XUDRQV VILARUHG VR XVHUV QHHGV



3QHXP DVIF &RQYH\ LQJ 6\ WIHP V

5RVDU 9DOHV

/ RDGLQJ %H@RZ V/
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